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EXAMINATION FEBRUARY-MARCH 2024
MASTER OF COMMERCE (FINANCIAL & MANAGEMENT
ACCOUNTING) (FIRST SEMESTER)
FINANCIAL & MANAGEMENT ACCOUNT - |

[Time: As Per Schedule]

[Max. Marks: 50]

Instructions:
1. Fill up strictly the following details on your answer book
a. Name of the Examination : MASTER OF COMMERCE
(FINANCIAL & MANAGEMENT ACCOUNTING)(FIRST
SEMESTER)
b. Name of the Subject : FINANCIAL & MANAGEMENT
ACCOUNT - 1
c. Subject Code No : 2108060101044001
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.
4. All questions are compulsory.

Seat No:

Student’s Signature

Q1 YidYL Yol wdle VL :
Give the answer as per instruction (any two)

A. Yol (@, waA Rdigl (@ oti dl. 31-3-2023¢11 A°seti Ulsi AAA AlA Yoso & 5

[da1d 3L diel

6(5a2l ¥4 tdl

RelesRelL 651N

1 2ysl

8 (5a2] Arell (€352, 100) 67,50,000 22,50,000

2 Wai|Hd W 2]

UMY WollHd (1-4-2022) 6,75,000 4,50,000

oi.of Wiq (1-4-2022) 9,00,000 3,37,500

Ul el

aQlelR) 8,43,750 5,40,000
91,68,750 35,77,500

Masdl.
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[e11g (M sdl

s1y4) M9sdl 66,48,750 35,77,500
2 (0401 Y19 15 (18,000 25,20,000
2R €353, 100,140 AW
WR1EL)
91,68,750 35,77,500

taiel (el MasdlMi . 6,75,000 cil Altetlell ¥HI1AA AL B, Boil Yoi:
YR 1501 [5Ud . 6,00,000 «15S] sc M 41 edl. ya1° (@, A zaigl

R

12 dl. 31-3-2023¢11 1% WILAL &dl.

(1) ulelSl 3 4l et iHd
(2) agH[d (ed

A. The balance sheets of Yug Ltd and Devansh Ltd. as on 31.03.2023

Particulars Yug Devansh
Equity and Liabilities
Shareholders fund
1 Share Capital
Equity share (Rs 100 each) 67,50,000 22,50,000
2 Reserve and surplus
General Reserve (1-4-2022) 6,75,000 4,50,000
P&LA/C (1-4-2022) 9,00,000 3,37,500
Current Liabilities
Creditors 8,43,750 5,40,000
91,68,750 35,77,500
Assets
Non-current Assets
1 Fixed Assets 66,48,750 35,77,500
2 Non current investment 25,20,000
(18,000 shares of Rs 100
purchased at Rs 140)
91,68,750 35,77,500

The assets of 'Devansh LTD' Ltd. included equipment worth Rs. 6,75,000
which has revalued at Rs. 6,00,000. The investments of 'yug' Ltd. were in

shares of 'Devansh' Ltd. and the same were acquired on 31-3-2023.

Find out
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1 Goodwill Or Capital Reserve
2 Minority Interest

B. oildefl (1] wauleiui dlul ugdle]l SUsilell AIvd) o15) 20 24,84,333 9.

1 | Aaell UallR 1,50,000
2 | Qofose] sMLUe 75,000
3 | slild ysna M 1Ug elo 15,000
4 | adRletl 1adLE (A Wile dilwell duRiLlL e gy| 90,000
dAlZ1Wsl] 931212.30,000 o1l UH1ALL ALY )
5 | wldsdRl RS (15,000 1% A[Ed) 75,000
6 | wldsdefl eslaldle 6,60,000
7| o1& LRI UR YA 1% (AlY) (M1 e8] 30,000
525Uldell £2 10%)
8 | qulnl [Ads Wl 30,000
9 |dlquly 21,000
10 | QUL ¥efMd 45,000
11 | A58 AY1efl uil2 9,000
12 | 3~ QUIRLefl o8] (HA [EHde.15,75,000, AUl W | 1,50,000
Yledl 54 gA R\, 75,000)

SUcilH w15 N W B Y21 AHAsAL (SI523] B. Nl 5 % el YU
UHAsAL (S5219 3 % QW) AW o sl UR SHRUs WU M 1414 B.
NaAog2eil S[HLUAeA] AQLAI] Ao sl dell Y1 AL (S5 sHLle

wle SULULlell dA§1 U W Y1 yHULL SI3s2R9] S5[H2lel AHe] 5[Hlel 2
Nelog2eil sHRlst olle sUL Ulell 151 UR 2RI M w419 © R3] dell Y2l

UHAUsAL (5229 5[HUs1 AL,
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B. Net profit has been calculate after considering the following is Rs. 24,84,333

1 | Manager Salary 1,50,000
2 | Manager Commission 75,000
3 | Donation to caste community 15,000
4 | Provision of Depreciation (Included Depreciation from 90,000

purchased date of Machine up to date of use of that
Machine 30,000)

5 | Income Tax Refund (Included Rs15,000 Interest) 75,000
6 | Provision for Taxation 6,60,000
7 | Payable Interest on Public Deposit (Gross) (TDS 10%) 30,000
8 | Selling & Distribution Expenses 30,000
9 | Bad debt 21,000
10 | Bad debt reserve 45,000
11 | Loss on Sale of Investments 9,000
12 | Profit on Sale of Machinery (Cost price Rs. 15,75,000, 1,50,000

Depreciation up to date of sale Rs. 75,000)

Company Employs a Manager and two whole time directors. It pays 5%
commission to the manager and 3% to each whole time director. The
commission payable to the manager is calculated on the profit left after
charging his commission and commissions of whole time directors, and
commission payable to whole time directors are calculated on profit left after
charging their commission and commission of manager. Calculate manager's
and full time director's commission.

Q.2 YsiH (@, wa (A4H (@.ol] dl. 31-12-2022411 A%eti Ulsi AAA A Yy & 14

(A1 YeiH e
SIESEARTE RN
2RelesRAsil eisln
133l

8(5all A2s{l(e35 . 100)
2 Bl Hd e Y2

Ul 1o el Hd 1,20,000 60,000

6,00,000 3,00,000
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ot.of. Wl 90,000 60,000
([weta1gal
10% [SWUR 1,50,000 1,50,000
ALY dl
QQL&R\ 1,80,000 1,50,000
3l &3 60,000 30,000
12,00,000 7,50,000
Mesdl.
[cetu1g (Hesdl
s1YY] Masdl
L Lot 3,00,000 2,70,000
: 2,40,000 1,20,000
A
2 [wet Y19 AU 3,60,000 1,74,000
Ulg (Masdl
dlelRl 1,35,000 90,000
RIS 1,20,000 60,000
EHESEN 30,000 30,000
A5S 15,000 6,000
12,00,000 7,50,000
qd Rl Hiledl

(1) YeiH (6. A [cdH (@.¢11 80 % 6(5cl QAR dll. 1-7-2022511 1% 50 %

Wl MWl edi.

() (44 (4. of dll. 31-12-2021411 A%<} UL UAY UIH 1 Wt lHd bldlef]
W15] 2. 60,000 W oi§l-oi s lel Widlell GHlR w1S] e, 30,000 Hdldd &d.
(3) [AeH (G o1l ot o 2218 YoiH (@, ulAell Wizl Hid Uslell 8. YaiH (4
UL [5Hd U 25 .9% <15l Yeldla Hig 4 8.

(%) dll. 1-7-2022¢11 1% (14U [G.o1l YH]oA-HSloto] Yol :HEU [ Sel .3,45,000
ol Al Yel:YRY[Sel . 1,20,000¢(] (5HA AL M1,

(U) YeiH (@.o1l Rale1R) US] 0. 45,000 (1G4 (€. uldel]l Qllell yH1dQl &Ll
2}

(%) YoiH (@] o4ef] o5 Q] ¢Sl [Agqu (e 2d]s1R4] 8

(9) [cay (@ o1l ¥H{lo1-HS1el U 10 % sl AA] U 20 % YA IR] QA IH] 414
8. GUell Hiledla U R 31-12-202205(Ad ULS AAY et ld).
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The balance sheets of Poonam Ltd and Nilam Ltd. as on 31.12.2022

Particulars Poonam Nilam

Equity and Liabilities

Shareholders fund

1 Share Capital

Equity share (Rs 100 each) 6,00,000 3,00,000

2 Reserve and surplus

General Reserve 1,20,000 60,000

P&LA/C 90,000 60,000

Non-Current Liabilities

10% Debenture 1,50,000 1,50,000

Current Liabilities

Creditors 1,80,000 1,50,000

Bills payable 60,000 30,000
12,00,000 7,50,000

Assets

Non-current Assets

1 Fixed Assets

Building 3,00,000 2,70,000

Plant 2,40,000 1,20,000

2 Non current investment 3,60,000 1,74,000

Current assets

Debtors 1,35,000 90,000

Stock 1,20,000 60,000

Bills Receivable 30,000 30,000

Cash 15,000 6,000
12,00,000 7,50,000

Other Information:

(1) Poonam Ltd. acquired 80% Equity Shares at 50% premium in Nilam Ltd
on 1 July 2022

(2) On 31" December, 2021 the Balance sheet of Nilam Ltd. showed
General Reserve of 60,000, and debit balance of Profit & Loss A/c of
30,000.

(3) All the Stock held by Nilam Ltd. consists of goods purchased from
Poonam Ltd which has charged profit @ 25% on Transfer-Price.

(4) At the time of acquisition of shares by Poonam Ltd. in Nilam Ltd.,
Land- Buildings of Nilam Ltd was revalued at Rs 3,45,000 and
machinery of Nilam Ltd. was revalued at 1,20,000.

(5) Sundry debtors of Poonam Ltd. include Rs 45,000 due from Nilam Ltd
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(6) All the Bills receivable of Poonam Ltd are accepted by Nilam Ltd

(7) In Nilam Ltd Depreciation was charged on Land and Buildings at 10%
and on Machinery at 20 %

You are required to prepare a Consolidated Balance Sheet as on 31/12/2022

¥ eql
OR

UM (@, WA (5202 [G.eli dl. 31-03-2023¢11 A°¥eti ULsi HAA (A Yoy 14

(a1 AU (52112

&(5all Wl 2l

2RelesRAeil eisln

121yl

8(5a2] Qreil(e52. 100) 18,00,000 sooooo

olsadl QRefl(ese. 200 | T T o

2 Woi|Hd W 2]

ALH LR, 3ot (Hd ( 1-4-2022) 2,00,000 1,00,000

el Wid 4,90,000 2,20,000

ylg sl

Quield) 2,00,000 1,10,000

tdl &sl 1,45,000 60,000

AM [@rese] Alg wig 10,000
28,35,000 10,00,000

Masdl.

([wetu1g e sdl

s1IAH] Masdl

G (asd 5,40,000 2,00,000

Y5l

A 6,00,000 2,16,000

sy 1,20,000 80,000

WY Hasd

ylesl 1,20,000 80,000

2 [04e1 Y19 A58 9,00,000 60,000
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AlG M4gsdl

xS 2,20,000 1,54,000

2dlelR) 2,00,000 1,80,000

Aulléslail 80,000 22,000

A5 25,000 8,000

(52U [@(1ese ulg wiq 30,000 -
28,35,000 10,00,000

ayl2lsil Hiledl

(1) dl. 1-7-2022¢11 1% UM (@[S (52112 [@H25e1l 40,000 (52l 212 Ha
(51d WAl &dl.

(2) dl. 1-4-2022¢11 1% (52112 (.o} el§loisAlel Wi . 1,20,000 il ™l
w18l eollad ed

(3) (52012 (@23 2022-23011 AN 243, B(5c12] A2 GUR AR €16 . 2 AW
(S(ses wid1Re, 2022 (MUl Y5 &d. WL [S[ASes yAM [@[H2S dsil
o5loisUlel Uild oHL 53 &,

(4) (5202 (G125 dNell 24 4l GUR dLNS 10 % €URL A

(5) (52012 (o1l ANUS dll. 1-4-2022511 A% A2 WL 2. 2,40,000 =il {151
e2llad ed. udd dl. 1-7-2022411 21°s AAlsfl B24i5Q0 52 Aefl (GHde.
3,20,000 15| 5AIH 241l &l Wl L Wleld (5212 [Eetl AUS o] o
&dil.

(6) cll. 29-3-2023<11 1% (52112 (@[3 2UH [G.a 2. 20,000 il AS HISRI)
&dll. Ud a dl. 31-3-2023U&d| s of &dl

(7) (5202 (6.l el &SI pAH (@123 U] e, 32,000 ofl $S1A)l)
U192l A &d), B USL . 12,000 ol ¢S| AH (@RS deld) edl, A %
ulsl ot edl.

(8) (521U 5. (6. 2 dl1eS, 2022 £ (MLl AH 5, (6. YAl =, 3,00,000 <l
UG Wed 8. % Ho[SHdAHI U% QW o8] GARlA QudiHi +1dd &, AL
119 US] 4 Hig (5202 5. (@, Ul dvell vid 21sHiddd 8.

cll. 31-03-2023¢11 A%<} W s[Ed ULs 4AY AUR 52,
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The balance sheets of Ram Ltd and Kishor Ltd. as on 31.03.2023

Particulars Ram Kishor

Equity and Liabilities

Shareholders fund

1 Share Capital

Equity share (Rs 100 each) 18,00,000 | = ---meeee-

Equity share (Rs 10 Each) |  -------- 5,00,000

2 Reserve and surplus

General Reserve (1/4/2022) 2,00,000 1,00,000

P&LA/C 4,90,000 2,20,000

Current Liabilities

Creditors 2,00,000 1,10,000

Bills payable 1,45,000 60,000

Current Accountof RamLtd |  -—---- 10,000
28,35,000 10,00,000

Assets

Non-current Assets

1 Fixed Assets

Tangible

Building 5,40,000 2,00,000

Machinery 6,00,000 2,16,000

Furniture 1,20,000 80,000

Intangible

Goodwill 1,20,000 80,000

2 Non current investment 9,00,000 60,000

Current assets

Stock 2,20,000 1,54,000

Debtors 2,00,000 1,80,000

Bills Receivable 80,000 22,000

Cash 25,000 8,000

Current account of kishor 30,000, = -----
28,35,000 10,00,000

Additional Information:

(1) Ram Ltd., acquired 40,000 Equity shares of Kishor Ltd. at par on
1/7/2022

(2) The Profit & Loss A/c of Kishor Ltd. showed a credit balance of Rs
1,20,000 on 1/4/2022.

(3) Kishor Ltd. has paid dividend of Rs 2 per Equity Share in August 2022
for the year 2022-23 This dividend was credited to Profit & Loss A/c by
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Ram Ltd.

(4) Kishor Ltd., provides depreciation at 10% on machinery.

(5) On 1/4/2022, Machinery A/c showed a balance of Rs 2,40,000 in the
books of Kishor Ltd., but it was revalued at Rs 3,20,000 on 1/7/2022 and
it was not recorded in the books of Kishor Ltd.

(6) A cheque of 20,000 sent by Kishor Ltd., to Ram Ltd. on 29/3/2023, has
not reached till 31/3/2023

(7) The bills payable of Kishor Ltd. included bills of 32,000, which were
drawn by Ram Ltd., of which a bill of 12,000 was discounted by Ram
Ltd. and it has still not matured

(8) The Kishor Co. Ltd. has purchased goods at 3,00,000 from The Ram Co.
Ltd. during July 2022 on credit. These goods were sold at a profit of
25% on cost price. Of the above goods half the goods were in stock of
the Kishor Co Ltd. at the end of the Accounting year.

Prepare Consolidated Balance Sheet as on 31/03/2023

Q.3 I [ayesHi s N Wl AR YL UHUsAL (S522] 8. Hel%el 5 % aul
sl €35 Y1 qHUeAL (S5 2 % AUl ALV o151 UR S[HQUe MU M
19 8. NoA%w2wil (Helotofl ARl AMe] MQlel dell Y1 qHYell [SRseRla
UG 512l UESloil dticll olsl U SAML 2419 8. 2412 YL ML
(S350 A0 $[HRLst AHs] s(HRle dell HaA%Ral S[HRled WL Wigsil
o1§1 U ARIAH 41d 8. dl. 31-3-2023¢11 1% YL Ul dNef SUsflo]
si§loi Sl Vil ol Yasu d:

[ao1d =, R,
1 $IH02HIe] Guoy:

dy (vl
8,50,000

2 W] WS

o2 o) HQ{le13]etl ALY

U o5l
1,00,000

$A ullds 9,50,000
WY

SIHEIR SERILQL VA:
Yol 15,000

dU 1R o HiS| a1 W
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SRITRIEAK ARITETES) 1,25,000

o] WU

d&lad] wal 2,75,000

AY1QL-(dd.L v 75,000

Bl sly Heeldlg] 37,500

gLl Lt Wl lHd 75,000

Aot W 50,000

Yisl aldg (sWeuR deld 10,000

A1 YLl Wl 5,000 6,67,500
542 Uédieil sisl 2,82,500
NCERR 55,000
Ylu) o1 sl 2,27,500

W HI[dl

1) AULRL-(AcdRL WAHI eicll 21T 2Hsi) WL 2+.50,000 o1l UH 1AL LA D.
2) dAR1ell ol LgHI Saduee Rueell e, 25,000 o1l HHLAQAL UL D
3) A4 |2 sl AAef]l O [S5HA 2.3,75,000 B, 2R dell AYLRLs]
GuaSH [SHd . 4,00,000 8
4) W14 5A2e{] %IAALESHI 5 % A S¥ell UHIAGL B.
5) ellqUullY silHd AN HiSl dldg YldulY . 25,000 8.
6) ULIRHE AL oY H[2 . 5,000¢1) YH1AQL ALY B,
7) o1 Astl W lef] ofltl o1 §l-o} 52Ul LiLA &8 o]

A. HisldlOg SIAUR dld. 3,000

B. dstllels 2d20ltet WA 13,000

C. dlduld (Al dNefl) 2. 2,000

D. tlguilt ¥eiHd (<idl) 6,000

E. 2(54 Wl 14,500

GURUDEYV Limited employ a manager and three whole-time directors. It pays
5% commission to the manager and 2% to each of the whole time directors.
The commission payable to the manager is calculated on the profit left after
charging his commission and commissions of whole-time directors are
calculated on the profits left after charging their commission and the
commission payable to the manager. The Profit & Loss Account for the year
ending on 31/3/2023 is as follows:
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Particulars Rs Rs
1 Revenue from Operation
Sales 8,50,000
2 other Income
Profit on sale of plant and machinery
1,00,000

Total income 9,50,000
Expenses
1 Expense for Employee
Salary 15,000
Depreciation
Depreciation provision

1,25,000
Other Expenses
Administrative Expenses 2,75,000
Selling-Distribution 75,000
Managerial Remuneration 37,500
Bad Debts Reserve 75,000
Research expenses 50,000
Discount on Debenture written off 10,000
Loss on investment 5,000 6,67,500
Profit before TAX 2,82,500
PROVISION FOR TAX 55,000
Net profit 2,27,500

Other Information:

(1) Selling-distribution expenses included the cost of new show-room of Rs.
50,000

(2) Depreciation provision included development rebate of Rs. 25,000.

(3) The original cost of plant sold was Rs. 3,75,000 and its sales proceed
was Rs. 4,00,000.

(4) surtax 5% include in above provision for taxation

(5) Bad Debts Rs 25,000 written off against Bad Debts Reserve

(6) salary include Rs 5,000 for last year

(7) Following items are not recorded in above profit and loss statement
A. Write off Discount Debentures Rs 3,000
B. Scientific Research Exp. Rs 13,000
C. Bad debt (Current year) Rs 2,000
D. Bad debt reserve (New) Rs 6,000
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E. Administrative Exp. Rs 14,500

WYql
OR

cll. 31-3-2023¢11 % YL &l AN (G(H2Se] el slofsAUlelojacls oflA Yoy B: 14

(o1t N N
1 s1H9(M el Guoy:
A9l 50,00,000
2 o U5

Uslel A 1§
(HSletel Yo (SHd
10,00,000, 54 tA 121
3,00,000 ALl (5Hd 5.00.000
12,00,000)

[Sldses Mo el
535Ul 2. 90,000) 3,00,000
A518L AUl 5] 1,50,000 9,50,000
PERREE 59,50,000
ui:

SIHEIR SERULRL WU
UollR 11,50,000
2) o LRLLS1Y W
[SARUR 212 1,00,000
& UL U3 <A1 80,000
1412 vial HiS] Al WiA:
AR 5,00,000
(SA=UR WsIR ULsal <) 1,00,000
wWHisl Al
WU
delad) wal 6,00,000
[S3se 8l 50,000
UH RS IH-elclofl 52130 WA 2,60,000
slelu2 dudi vile 60,000
(HURL WLe [SUd =,
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1,00,000)

YWY e [Hcd 1,50,000

dslilels At vi 250,000
(Alesils]l wWilel)

Seu] 33,00,000

541 U&qei] «15) 26,50,000

{19 5d3) 10,50,000

Yu) o8] 16,00,000

ayRlsl Hiledl
(1) tlule HetHd AN US| dlAd dIgw Y . 50,000
(2) w1d5dR1efl ASNIAALTHI 5 % AR SUelL HHIAdL 8.
(3) ULIR A vilelefl 25HH AUE UlClol GiLS) . 1,60,000 WA sHUZ]A
A 5U-A AU Y5AR(l dodrell Ysde . 80,000 HHAEL B
(4) 5UsiltlRle{l 544 3Uo Yo HOd| Ul dyIR] =, 4,40,000
(5) UHIRSIH oAcilo(l 52131 WAH[ HS1el Wit sIHel] 2. 60,0008
(6) oilAeil (A1)l GURSd GiLSIHL UHIALL Al «1€fl.

(A) 1H1=15{13] Wil (1 30,000

(B) siltofl uedictl o151, 4,000

(C) Ulg dNef] oileiefl iel[¥d 25H . 15,000
544 198 Y6l HEtiH Héeldly] Ll

The Profit & Loss Account for the year ending on 31/3/202023 is as follows

Particulars Rs Rs
1 Revenue from Operation
Sales 50,00,000
2 other Income

Profit on sale of building

(cost price Rs 10,00,000
accumulated depreciation 3,00,000
and Sale Price 12,00,000)

5,00,000
Dividend (TDS 90,000) 3,00,000
Profit on sale of investment 1,50,000 9,50,000
Total income 59,50,000
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Expenses

1 Expense for Employee

Salary 11,50,000

2) Financial cost

Interest on debenture 1,00,000

Interest on public deposit 80,000

Depreciation and Amortization

Depreciation 5,00,000

Written of debenture Issue 1,00,000

Other Expenses

Administrative Expenses 6,00,000

Director fee 50,000

Maintenances expense 2,60,000

Loss on furniture (depreciated 60,000

value & 1,00,000)

Bad debt reserve 1,50,000

Scientific research expense 2,50,000

(Equipment 2,50,000 purchased)

Total expense 33,00,000
Profit before TAX 26,50,000
PROVISION FOR TAX 10,50,000
Net profit 16,00,000

Additional Information
(1) Bad debt 50,000 written off against bad debt reserve
(2) Surtax 5% induces in above provision for taxation
(3) Employer's salary and bonus includes 1,60,000 last year outstanding and
80,000 paid to an employee's ex gratia rebate
(4) Depreciation allowable as per section 350 of the company act 4,40,000
(5) Repair/maintenance expense includes 60,000 as on extension expense
(6) following items are not recorded in above statement
A. Security Premium Rs 30,000
B. Profit before Registration Rs 4,000
C. Liability of Current year bonus Rs 15,000
Find out maximum Remuneration as per section 198
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Q.4 2selld quil (518 UsL ALl

1) Wet. 29 3{\o{] HUlEI)

2) NGO sl NPO ds{] dsldd

3) RULlaL UlRUS Uglefl elestl yHyldl (IND AS-10)
4) 2U1YS vial AQLstl 1Y URYHe1L cUdSIR)

5)  AUlHL[Fs [sULedletl dledl

Write short notes (Any Three)

(1) Disadvantages of NGO

(2) Difference between NGO and NPO

(3) Explain Event after Reporting Period (IND AS-10)
(4) Inter Company Transaction of Holding and Subsidiary
(5) Advantages of social accounting

*kkkk
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